KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE A d'
B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHPopmMayus 3a uHeecumopume OmMHoOCHO mo3u PoHO. mun I
Hoxymenmovm He e ¢ pexnamua yen. Vingopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e yrecHeHo pasoupanemo Ha
ecmecmeomo u puckoseme 3a uneéecmupare 6 mosu pono. Ilpenopvusame Bu 0a 20 npouememe, 3a 0a moxceme

0a é3ememe UHPOPMUPAHO peuterue 0anuy 0a UHeecmupame.
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MoadoHA Ha Amundi Funds I
YnpaBasBaluo Apyxecrtso: Amundi Luxembourg S.A.

ASSET MANAGEMENT

>> [lean 1 UHBECTULMOHHA NOAUTUKA AonbaHuTeA-Ha UHdOpPMaALMA

]_[e}I Vma 3a 1IeJI ia yBeInIn CTOVHOCTTA Ha BalllaTa MHBECTULIMS npes KanMTanmsaumI l'IasapHa Karnmnranmnsanusa (o61.uaTa CTOTHOCT Ha BCUYKNU
NPEeNOPBUYNTENHNA IIEPUOJ] Ha IbPIKaHe. CDILIECTBYBAIM aKIVI HA EMUTEHTA).

ITopreitn ot uennn kuyoka I1ox-pOHIBT MHBECTHPA IPERVIMHO B aKIIMK HA Hepusary OUMHAHCOBY MHCTPYMEHTH, YMATO CTOMHOCT € CBbp3aHa KbM
KOMITAHMY CBC CPEIHA M TO/AMa KanuTanu3anys. JlokaTto nmog-poHIbT MoXe ia €[iHa M/IV IIOBEYE CTABKM, MHIICKCH, IICHI Ha aKIIMNUTE U IpyTH
MHBECTUPA BbB BCAKA 06/1aCT Ha UKOHOMMKATA, IO BCAKO BpeMe TOI MOXe Jja CTOVHOCTHU.

MHBECTVPA B OTHOCUTETHO MaTbK Opoit MHAyCTpuy u Kommanuu. [Toxne 75% ot Axunu IeHHU KHIDKA, KOUTO TIPEICTAB/IABAT YaCTUYHA COOCTBEHOCT Ha
aKTUBNTE Ha NOA-(OHJA Ije ca MHBECTUPAHY B aKI[MJ HA KOMIIAHUY CBC JaeHa KOMIaHus.

cepanuiie B EC. Boipekn, ge ITox-poHABT fa MOXXe [1a MHBECTUPA BBB BCEKU

IIpenopbunTETHO 32 MHBECTUTOPU HA IPEOHO
CEKTOP Ha MKOHOMMKATA, BB BCEKM €IIH MOMEHT HETOBMTE B/IOYKEHM MOTaT Jia

6baT GOKYCHpaHU B OTHOCUTENTHO MabK 6poit MHTycTpum 1 Kommanum. Ilog- o C OCHOBHM ITO3HaHMs B 00/1aCTTa HA MHBECTHPAHETO BBB (OHI0BE U 63
q)OHI[”bT MOJKe Jla M3II0/I3Ba IepUBATH 3a [Jja HAMA/IM PA3/IMYHI PUCKOBE I 3a VI € OTPAaHNYIEH OIINT B obmacTTa Ha VHBECTUPAHETO B HOI[—(i)OHI[OBe
edexTUBHO yrpaBnenue Ha opTdeiina. wm nofo6Hn GoHpoBe

MuBectuioneH npouec VIHBeCTULIMOHHMAT MEHUKBP U3II0/I3BA » Koiiro pasbupa pucka or sary6ara Ha 4acT W1 Ha Lie/lus NHBECTUPaH
byHIaMeHTa/IeH aHA/V3 Ha MHANBUAYATHI eMUTEHTH 3a Ja n3bepe akIum Cbe Kanuntan

3HAYUTENTHY J'BITOCPOYHY IEPCIEKTHBIL. « CrpeMex 3a yBemMd4aBaHe Ha CTOHOCTTA HA CBOSITA IHBECTHULIS TIPe3
Benumapk [TondonpsT ce ynpasnsasa ¢ oruntane Ha MSCI Europe nnpekca. IIPENOPBYNTETHNA IEPUOJ, HA 3aIbPXKaHe OT 5 TOMVHM

HesaBucumo oT TOBa yIIpaB/ieHNeTO Ha MOAQOH/A Ce U3BBPIIBA [0 COOCTBEHO
YCMOTpeHMe, 2 UHBECTULMOHHWAT MEHUIDK'BD He € OTPaHMyYeH OT ChCTaBa Ha
GeHUIMapKa.

Tosa e e pasnpedensiu, knac om 0snose. Vnsecmuyuonnus 00x00 e peursecmupan. Mneecmumopume mozam da npodasam 0so8eme cu npu nOUCKeare npes
6cexu pabomen Oen 6 JlokcemoOype.

>> I-I poq) MA Ha PMCKa M AOXOAH oc-l—l-a AOH‘bAHMTeAHH OCHOBHHM pMCKOBe

ITokasaressaT 3a pUcKa OTpassiBa yCIOBUATA Ha I1a3apa [pes IOCIeHUTE
Mo-HKCBK pUCcK Mo-BUCOK pUCK TOAVHY M MOKe [ia He Y/IaBsi aileKBaTHO C/IEHUTE HOI'bIHITE/THI OCHOBHU
puckoBe Ha noadoHza:

Mo-HKCKO noTeHUUanHo Io-BMCOKO NOTEHLMAAHO
Bb3HArpaXACHMe Bb3HArPaXACHMe OmepanoHnen puck 3ary6yu MOrat fja Bb3HUKHAT BC/IEICTBUE Ha YOBEIIKA
TpellIKa VI IPOITYCK, TPEIIKy Ipu 06paboTKaTa, TPeKbCBAHMsA B CUCTeMAaTa
VI BBHIIHU CBOUTHA.
1 2 3 4 6 7 Puck ot pepuBartu [lepuBaTHUTE MHCTPYMEHTI Ch3JaBaT TMBBPUIK B

ITopxdoHaa 1 Morar Jja JOBEAAT [0 ABUKEHNE B CTOMHOCTTA Ha OCHOBHIUTE
MHBECTHUIINY, KOETO [ja yBelm4n nedanbure win saryoure Ha I[logdonza.

KakBo 03HayaBa T03M noKa3saTeA 3a pucka?

TopenocoyeHNAT MOKa3aTel 3a PUCKa KIacupuuypa IOTEHIIMATHIS PUCK 1
HOTEHIMATHOTO Bh3HATPAXKEHNME I Ce OCHOBABA Ha CPEHOCPOYHATA
IPOMEH/IMBOCT Ha IIeHNUTe Ha JAnoBeTe (KONKO PA3KO AeiiCTBUTE/THATA /TN
HPOTHO3MPaHaTa LieHa Ha s/ Ha oz oHIa ce e IOKauM/Ia i HaMajuaa B
paMKKTe Ha [T FOMHM). VICTOpUdecKuTe JaHHY, KaTO Te3M, U3MOI3BAHM IPK
M3YUC/IABAHETO Ha TO3M CYHTETHYEH MHAMKATOD, MOXe [ja He Ca HaJleXXAHa
MHAMKAIWA 3a 6bfiel Tpodu Ha pucka Ha moxdonpa. Hait-Hucka kareropus
He 03Ha4aBa MHBECTULNA ,0e3 puck”. [lokasaTenaT Ha pycka Ha nofdoHza He
€ rapaHTUPaH M MOXKe JIa ce IPOMEHN C TedeHMe Ha BPEMETO.

KareropusTa 3a pucka Ha nop-¢ponpa oTpasasa $akTa, ye KaTo K/1ac aKTHUBI,
LieHNTe Ha aKLMIUTe Ca CKIIOHHI Ja O'BJAT MO-HEeCTAOIHI CIIPAMO IIeHNTe Ha
LIeHHUTe KHIDKA Ha TIApMYHIA 11a3ap WM oO/Murarure.

3a Hexe/KMpPaHY K/TaCOBe Ha BaJTyTa, IBVDKEHMETO Ha BATyTHUA KypC MOXe /i
Cce OTpa3y Ha IIOKA3aTe/lA 38 PUCKA, KOTaTO BajyTaTa Ha OCHOBHUTE
MHBECTHUIIMY Ce Pa3lidaBa OT Ba/lyTaTa Ha K/Iaca OT [is/IOBe.
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>> TaKkcu

EAHOKpaTHM TaKCU NpeAu UAU CAEA KaTo CTE UHBECTUPAAU

Takca 3a nokynka Ha 5,00%  MaxkcuMamHUTE TaKCH, KOUTO MOTaT
AINOBE 12 G'b/IaT B3€TH OT IIAPUTE BU IIPEU
Takca npu 06paTHo Hama Jla ce MHBECTVPAT WK TIpean

OpUXOANTE OT BalllaTa MHBECTUIVIA

WU3KynyBaHe
Ja Ce€ M3IIATAT.

Takcu, B3eTH 0T N0AGOHAA Npe3 ropuHata

B3 ocHOBa Ha pasxojuTe 3a
IpUK/II0OYBaIaTa Gp1rHAHCOBA TOfMHA
31 JexemBpu 2017.

Tekywy Takcu 1,70%

Takcu B3eTH OT NOAQOHAA NPY ONpeAEeAeHH YCAOBHUA

Hauncnena goxomHocT npes
rmocyegHaTa GUHAHCOBA TONMHA 32
IIpefICTaBsAHE HaJl TOBA Ha
CpaBHMMIA TIOKa3aTesI 3a JoOpo
nsnpnHeHne MSCI Europe.

Takca 3a pA06po

0,
npeacTaBsHe* Ly

Tesy TakcH IIOKPMBAT Pa3XOfUTe 3a yIpaBieHre Ha oAdOHAa,
BK/TIOUMTETHO Pa3sXO[iiTe 32 MApKETUHT ¥ pasnpefensHe. Te HaManABaT
MOTEHIVIA/IHNSA PACTeX Ha BalllaTa MHBECTUIVA.

Takcu 3a HOKYIIKa 11 06paTHO U3KyImyBaHe MoxeTe Jla IIATUTE MO-MaJIKO OT
MOKa3aHNUTe MaKCHManHu croiiHocTu. KoHcynTupaiite ce ¢ Bamms ¢puHaHCOB
CBBETHUK MM JUCTPUOYTOP.

Tekymu Takcu Bapupar OT FOfiMHa Ha TofiuHa. Te He BK/II0YBAT pa3XofiuTe
TIO C/IETIKUTE U TAaKCHUTE 3a 0OPO IpefiCTaBsHe.

*IIpemus 3a f06po N3M'bIHEHNE CE N3YNCIABA KaTO IPOIEHT, 10 MAKCUMYM
ot 15,00%, OT rOMIIHOTO Ipen3IbiHeHNe, KoeTo [Tof-poHABT e mocTurHan
HaJ| CpaBHMMIA CY TIOKa3aTesl 3a J0Opo npeficTaBAHe (6eHIMApK).

HOH'I)JIH]/ITGI’IHa TaKca 3a KOHBepTHUpaHe 10 1% morar fa ce nmpwiarar,

KOTaTo IPUTEXATeNNTe Ha [S/IOBE KOHBEPTUPAT MEXAY PasINIHU
o doHmoBe.

3a noseue ungopmavus omHocHo makcume, ce koucynmupatime c Ipocnexma na Amundi Funds II, xotimo e docmownen na adpec www.amundi.lu/amundi-funds

>> Pe3yATatTi OT MUHAAU NEPUOAN

IpencraBanero Ha moagoHma (B USD), koeTo e IoKa3aHo IO-HONY, B3eMa 0] BHMMAaHIe BCUYKY TeKYLIM TaKCH, HO 6e3 BXOAALINTE Y M3XOA;LINTE TaKCIL.

MuHa/I0TO IIpefCTaBsiHe He € HaleXK/ieH M0KasaTesI 3a O'b/IeI0TO IIpefCTaBsIHe.
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Hauano Ha noadoHaa: 2000 MyckaHe Ha kaac ot panose: 2001
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|

2013 2014 2015 2016 2017
26,8% 252% -7,9% -6,2% -05% -2,8% -50% -04% 220% 255%
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>> [Ipaktnuecka nHpopmaums

Iemnosurap Société Générale Bank & Trust

Tonbnanrenna uapopmanus C konus Ha [Iporpamara Ha Amundi Funds IT
Ha XapTIeH HOCKUTEI, TOCTIEFHNTE TORUIIHY U IeCTMECETHY JOKIanu,
[OAPOGHOCTY 32 OJINTUKATA 32 Bb3HATPAXKAEHNUATA Ha Y IPAB/IsBALLOTO
IPY)KeCTBO, JOKYMEHTH C K/II0YOBa MHBECTUTOPCKA MH(POPMALNS, KAKTO 1
Ipyra mpakTiiecka MHGOPMALVsT, BKIIOYNTETHO Hall-HOBUTE efVHITIHI
LieHY, MO>KeTe J1a ce cobueTe Ha GBATapCKM €3UK, GE3IIATHO U IPU
IIOVCKBaHe OT CefaMIEeTO Ha YIIPaB/IsABaIlOTO JPY>KECTBO U OHIAH Ha
cnegaus muHK www.amundi.lu/amundi-funds

Tanbuno o6narane ITogdoHABT € 06eKT Ha JAHDYHMTE 3aKOHM M IIPaBU/Ia HA
JTroxceMObypr. B 3aBMcHMOCT OT BalllaTa CTpaHa Ha MECTOXMBEEHE JAHBYHOTO
3aKOHOZATeNCTBO Ha JIIoKkceMOypr MOsKe fla MMa BIMsAHME BBPXY BalllaTa
HO3MINA 32 JAHDKA BBPXY HOXOAUTE Ha USMUECKIUTE JINIIA.

OtroBopHOCT 3a nH(popManuATa YIpaBIABaLIOTO APyKecTBo, Amundi
Luxembourg S.A., Moxe fja 6'bjie TOfIBEEHO TOJ} OTTOBOPHOCT eJVIHCTBEHO
B3 OCHOBA Ha TBBPJIEHNE, CHIBPXKAIIO Ce B HACTOAIINA JOKYMEHT, KOETO €
IIOABEXAAII0, HETOYHO WM € B IPOTNBOPpEYNE€ Ha CbOTBETHUTE YaCTI Ha
ITpocnekra Ha ®onpa.

Crpykrypa Ha ®onpa ITog-dounst e mop-dong Ha Amundi Funds II, xoeto e
Fonds Commun de Placement ¢ penuia mop-¢oHnoBe. AKTHBUTE U
[IaCVBUTE HA BCEKM NOA-(POHT ca OTAE/IEHN OT 3aKOHA OT Te3! Ha APYIH IOf-
¢donnose. IIpocreKTdT ¥ FOUIIHNTE ¥ IIOMYTOANLIHY OT49eTyt Ha Amundi
Funds II ce nsrorsst 3a BCu4Ky 107-POH/OBE.

3a ocblecTBABaHe Ha cfleNKM VIHCTpyKIuM 3a TOBa KakK Jja KyIuTe, fia
KOHBEpPTHpATe WIN [ja U3KyIIUTe 0OpaTHO [SUIOBE ca M3I0XKeHU B IIpociexTa.
IIpure>xxaTennre Ha AA/I0BE MOTAT ia IMAT IIPABOTO Jia KOHBEPTUPAT
IsIOBeTe OT TO3MU MOAGOHN B CHIV KiIac B Asanose Ha Apyr Amundi Funds IT
nopdoHz.

Paspemenne QOHLBT 11 HETOBOTO YIPAB/IABAIIO FPY)XXECTBO MMAT
pasperueHnsAns 3a paboTa B JIIOKCeMOYPT 11 ca perTaMeHTHPaHM OT
Komucusira 3a Hayizop Ha ¢punaHcoBus cekrop (CSSF).

Cepamuie Amundi Luxembourg S.A., 5, Allée Scheffer, L-2520 JTrokceMOypr

Mlara Tasu xmoyoBa MHPOPMAIVIA 32 MHBECTUTOPUTE € BAPHA KbM 18
CenTtemspu 2018.



